Performance

MD & A

For the nine-months
Period ended 30" September 2018

1- Executive Summary
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Nine-months Nine-months

Period ended Change Period ended

30/09/2017 (%) 30/09/2018
Revenue 409,801,690 (9% 371,675,961 <l Yl
Cost of Sales (355,865,094) s (355,875,373) . ubuu]\ul&:

Gross Profit 53,936,596 (TDH% 15,800,588 ol Glald
Other Operating income 6,736,549 (50)% 3,401,015 ol Abads el )
Selling , G&A expenses (31,781,602) (7% (29,645,790) Amy g A gee 5 4 i) L_!:l JL..M
Investment income 5,279,621 60% 8469716 Sl el
Other income 705,210 570% 4,722,063 sl
Finance costs (1,740,725) 34)% (1,143,255) iy gatll iS5
Net Profit 33,135,649 (95)% 1,604,337 z=ll th_.a
Weighted Average number 1 ¢ -
of shares g 821,096,820 pgad] 22a] e sal) Jaas giall
_Earnings Per Share || [ #20.040 f f -~ p2 0.002 _=llguiiitany

Book-value Per share a2 1.39 (5)% ed 3 1.32 a5l gl 4y yiaal) Lol
Gross profit ratio 13% (69)% | 4% o el das
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2 — Net Profit :

e The company achieved total turnover of
AED:371.7million compared to AED:409.8million
during first nine months of the year 2018. The
decrease in turnover is due to volatile market
situation in local and export market.

e The company net profit stands at AED:1.6million
compared to AED:33.1million during first nine months
of the year 2018, The decline in profit is due to the
rise in the price of coal and gas in return for lower
selling prices due to increased supply on demand in
the local and export market and an increase in
shipping cost.

e The company’s finance lease liability reduced from
AED:53.8million to AED:23.5million during first nine
months of the year 2018.

3 — Investments :

Realized income from investment AED:8.4million
compared to AED:5.3million during first nine months of
the year 2018.

4 — Financial assets :

The company maintains high-quality financial assets (
cash, accounts receivable, investments ), since all cash &
investment are in GCC Countries only.
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5 — Financial ratios : s dgdlall -5
] 30 September i 30 |
2018 2017 2017 2018
Gross Profit 4% 13% 13% 4% audl pole dyaus
Current ratio 2.14X 294 X 550 294 | 3 2.14 Jolr — dla i
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