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After Greetings,,

Subject : suspension of transferring shares to
Boursa Kuwait

With reference to the above subject and to the letter sent
to us by the M/S of Kuwait Clearing Company Ref. No.
(MC / 5417) dated 28/11/2017, related the maximum and
minimum trading of shares on the Boursa Kuwait, as well
as on the instructions of the Capital Markets Authority of
Kuwait to enforce the rules of listing in the stock
exchange, which determined that the maximum shall not
exceed 40% of the total issued shares.

Accordingly, Gulf Cement Company addressed the
Kuwaiti Clearing Company by reference no. (1560) on
06/12/2017 and requested that this decision not be
applied to the company since it was established in 1977
and was officially listed on the Boursa Kuwait in
1990, before issuing rule No. (7) for the year 2010, which
included Article (2-5-2) which is applied to companies
requesting the new listing.

this decision will result in the suspension of any transfer
as the ratio of shares registered fill date in Kuwait
exceeds 60% of the total capital of the Gulf Cement
Company because the main owners of the shares of the
company are the Kuwaiti investors since the
establishment of the company.

Since Kuwait Clearing Company has requested that no
shares be transferred to it, Gulf Cement Company will not
be able to execute any transfer request to Boursa Kuwait
until the final response from Kuwait will be received, which
will be djscloseflwy_p
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