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Gulf Cement Company es.c

Form for disclosure of the results of the Board of Directors meeting

Date:

3 November 2020

Name of the Listed Company :

Gulf Cement Company (P.S.C)

Date and day of the meeting :

Dated on Tuesday 3 November 2020

Via Electronic Participation

The starting time of the meeting : 2:00 pm
The ending time of the meeting : 3:00 pm
Number of board members present : 7 Members

Quorum achieved (%) : 100 %

Decisions / Resolutions of the meeting :

. Adoption the previous minutes of board meeting no. (4/2020).

. Approved the audited financial statement for the nine

months’ period ended on 30 September 2020.

. Recommending of the company's capital restructuring by

reducing the capital from AED 821,096,820 to AED 410,548,410
by canceling 410,548,410 shares from the issued shares of the
company, for the purpose of extinguishing the accumulated
losses as of September 30, 2020, after the issuance of a special
decision by the AGM and approval of the Securities and
Commodities Authority.

. Invitation to the company's shareholders to conduct AGM to

approve the company's capital reduction, the date and AGM
meeting agenda will be announced after obtaining the
approval from the Securities and Commodity Authority.

. Approved the committee’s reports.

. Approved the company’s Organization Chart.

The Name of the Authorized Signatory

Ahmed Abdullah Al Amash

Designation

Managing Director

Signature and Date

Company'’s Seal




