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SUBJECT : Results of the AGM Meeting NO “44” 44" o8 dungnsll dusnsd| Elnis-| 2ulhs : Equpgbl
Dear sir, oo dagg dugb A

With reference to the above-mentioned subject, we are ki ASI 385 i b 2 oMe i §gmnrgall Al )laiiily

pleased to enclose the results of the Company’s AGM
Gl | gy adaiall "44" a8 ;) daagaad] dazand! £ bainl
Meeting NO “44” held on Saturday 28™ November 2020.
2020 padgi 28 §2/galdl
Best Regard,

wopl ] HB1g Jouis |gliadiig

dioel Qe aiil ye s

Oaiubl guasd|
Ahmed Abdullah AG Al Amash
Managing Director
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Results of the General Assembly Meeting

Date:

28 November 2020

Name of the Listed Company:

Gulf Cement Company (P.S.C)

Date and day of the meeting:

Saturday 28 November 2020

The starting time of the meeting:

1:00 pm

The ending time of the meeting :

1:45 pm

Venue of the meeting:

Hilton Garden Inn Ras Al Khaimah / Electronic

Participation

Chair of the General Assembly Meeting

Sheikh Kayed Omar Sager Mohamed Alqassimi

Quorum of the total attendance (percentage of capital) :

68.19%

Distributed as follows:

1- Personal attendance rate (%):

®  Authenticity: (%)
" Proxy: (%)

Attendance through electronic voting (%):

®  Authenticity: (%)
" Proxy: (%)

Resolutions of the General Assembly meeting

Review and approve the Board of Directors’ Report on the company’s activities and its financial
position for the period ended 30" September 2020.

The above agenda item has been approved unanimously.

Review and approve the company’s External Auditor Report for the period ended 30t September 2020.

The above agenda item has been approved unanimously.

Discuss and approve the Company’s financial statement and profit and loss statement for the period
ended 30t September 2020.

The above agenda item has been approved unanimously.

Special Decisions and Resolutions of the General Assembly meeting:

Approval the company's capital reduction from AED 821,096,820 (eight hundred twenty-one million and
ninety-six thousand eight hundred twenty dirham) to AED 410,548,410 (four hundred ten million and five
hundred forty-eight thousand and four hundred ten dirham), through cancelling 410,548,410 shares (four
hundred ten million and five hundred forty-eight thousand and four hundred ten shares) equivalent to the

amount of losses amounting to AED 410,548,410 (four hundred ten million and five hundre 2{2!;3&11&_
" ~J}
thousand and four hundred ten dirham) for the purpose of extinguishing the accumulat d;i%s épas of |

September 30, 2020. [27 6%
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2. Approval of the amendment of Article (6) of the Articles of Association of the company.

Article (6) before the amendment:The issued capital of the company was fixed at (821,096,820)

eight hundred twenty-one million and ninety-six thousand eight hundred and twenty dirham divided
into (821,096,820) eight hundred and twenty-one million and ninety-six thousand eight hundred and

twenty shares, with a nominal value of (1) dirham per share fully paid and all are cash shares

Article (6) after the amendment:The issued capital of the company was fixed at (410,548,410) four

hundred and ten million five hundred and forty-eight thousand four hundred and ten dirham divided
into (410,548,410) four hundred and ten million five hundred and forty-eight thousand four hundred

and ten shares, with a nominal value of (1) dirham per share fully paid and all are cash shares.

# The above agenda item has been approved with a percentage of 98.45% of the shares present.

3. Authorizing the company’s board of directors to undertake all necessary procedures and steps
to implement capital reduction in accordance with the provisions of the Commercial
Companies Law and the executive decisions of the Securities and Commodities Authority, in

addition to make the required amendments to the company's Articles of Association.

% The above agenda item has been approved with a percentage of 98.45% of the shares present.

Ahmed Abdullah Al Al Amash
Managing Director

Date :28/11/2020




