Performance

For the nine-months
Period ended 30" September 2020
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Particulars 2019 paaw 30 (%) 2020 ol 30 ol
Nine-months Nine-months
Period ended Change Period ended
30/09/2019 (%) 30/09/2020
Revenue 341,012,673 (24)% 259,484,280 <l gy
Cost of Sales (323,125,890) 15% (371,528,143) Cilaguall 431€3
Gross Profit/(Loss) 17,886,783 (425)% (58,043,863) (Buld) / ) Ghala
Other Operating income 7,710,224 (27)% 5,602,772 oA Aliads calal
Selling , G&A expenses (33,452,334) 10% (36,938,505) Lag g e pae 54y ) iy Jlaa
' - ‘ - - l’ - 4y s‘
lmpau"n}ent of property, plant i (172,392,619) Yy calShiaall 4ad ual.h.\
| and equipment Cilanall
| Investment income / (loss) (165,212) 2,964% (5,062,454) Ty (el /bl
Other income 4,435,280 (80)% 891,862 3 \Fa's,
Finance costs (271,041) 706% (2,184,015) Ja paill il
Net Profit/(Loss) (3,856,300) 6,853% (268,127,022) () / (Ao
Weighted Average number y .
L‘u 1 ddal | Jan giall
of shares 821,096,820 g ol b gial
Earnings Per Share a4 )3 (0.005) || - 6,440% a2 (0.327) 2 gl agall s
Book-value Per share pa 2 122 [i (29)% a2 0 0.87 aa) gl agaall 4y il dagll
Gross profit ratio || 5.25% || (519)% || (22)% ¥ ’dﬂ i % - ol sl i
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2 — Company’s Results :
First: Marketing challenges

The company faced difficulties in the export markets that
the company depends on as major markets in marketing
its products due to heavy dumping from surrounding and
global countries, which resulted in the collapse of prices
in these markets, as the selling prices reached to the
consumer are less than our production cost, in addition
to the great challenges in the Local market due to the
increase in supply over demand, as well as the impact of
economic conditions, restrictions and controls that the
company during the year 2020 in the export markets, as
these reasons stopped and changed all marketing and
operational plans and programs prepared by the
company’s Board of Directors, and led to difficulty in
achieving the results.

Second: Investments

The investment performance recorded losses of AED 5.06
million in the nine months ended 2020, compared to
losses of AED 165 thousand in the nine months ended
2019 due to the instabilities in the economic situation
that the financial markets witnessed in recent years.

Third: Decrease in the fair value of fixed assets

The company recorded impairment losses in the fair
value of its fixed assets during the period ended on
September 30, 2020, in accordance with International
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A, Lole watal G puiadll lgaed § 508 Sligase AS,Ad1 el
Joudl e wuddl GLaN! i Lolaiin Gagaad § Aty (g€
il s (Blawlll sda § sl Ll dic 73 Lae udladly Aagxl
J BLYL Lo Y 44K e Y3 ellauall Aolall audl jlai
SIS cdlall e o padt Balsy can ekl Gd! § 5 Il ol
I aSyadl Le iy @I Joyl gually s94illy 2paliard¥l Cgylall wils
Cipdy byl Slusdl sda of Sy ¢ paaiaill Glgul o 2020 alall
Jl @l cpudamll oo Baal) Alid 8y dudigudd| el plly Jalaitt| ares
Beamyll il Gadzs § 58 Wsaso

@l jlaliwdl : Ll

el Al 3 pays Ogele 5.06 iy ilus Sl ool Jaxa
el Al § eays ali 165 2l yilus ilda « 2020 ale ;0 Jo¥1
et JI galiaid¥l apell cldis cuws 2019 ale oo Jo¥!
Bl Sl giadl JM5 AU gl

Al Jeadl daladl dasill Jaladal : GG

I Al Lgiad Wsladl dasdll § Hmass! plus 354 il
oy Joetll Aolell slene cuxga 3y (2020 paiiss 30 § Akl 3411

Accounting Standard No. (IAS36). .(1AS36)
3 - Financial ratios : ¢ Al audll -3
30 September il 30)
2020 2019 2019 2020
Gross Profit (22)% 525% 5.25% 22)% Ml oo s
Current ratio 1.07 X 1.71 X 3,0 171 | 3,s 107 9| E—— . BUTTS
Quick ratio 071 X 0.78 X 3,0 0.78 | 3,4 0.71 &l Jola Ul a
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