Gulf Cement Company esc

Form for disclosing material information

Date : 29" December 2020

Name of the Listed

Gulf Cement Company (P.5.C)
Company

Based on the approval of the General Assembly No. "44" of the Company in its meeting held
on Saturday, November 28, 2020 and after finished the creditors' period, the company
obtained the approval of the Securities and Commodities Authority to reduce the issued

capital from AED 821,096,820 to AED 410,548,410, as the reduction was made In the

The Material Information

company's accounting records, with a value of AED 410,548,410, the issued capital becomes

AED 410,548,410 by canceling (410,548,410) shares from the issued shares of the company.

®  The capital reduction did not affect the company's assets or equipment which
registered in the company's records and insured by more than 2 billien dirhams.
® Positive impact on the company's accumulated losses so that the capital will be

more efficient and supports the company's ability to face reality and its future

The expected effect of material growth, as it is difficult or impossible for the company to compensate for these
information on the financial losses from future profits in the short and medium term.
position and results of the ®  The statutory reserve reaches the final limit of 50% of the company's capital after
company's business and the reduction and stopping the deduction from future profits.
operations ®  Reducing the capital, making the statutory reserve supporter of the future of the

company and providing a surplus of the legal reserve after the process of reducing
the amount of AED 159,183,772 and transferring it to the voluntary reserve to
become its amount of AED 163,916,256, thus providing an optional reserve of 39.9%

of the capiral that can be distributed upon availability of liquidity in the company.

The financial period in which
The financial impact will appear on the financial period ending December 31, 2020.

the financial impact will appear

The Name of the Authorized
Ahmed Abdullah Ali Al Amash
Signatory

Designation Managing Director

Signature and Date ,}/.-. i

Company’s Seal
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