Management Report Summary

Performance

For the year ended
31 December 2021

(1) Executive Summary

ol

Jloc Il a3l

alodl il pc

2021 jpowiya 3l @QCLJ_IM.J_OJI

'sl. .Ilun L) m

Gnilol Liul Jszo || [ &aiioll aiml
s sl o
. 2 o) -
Paiailan 2020 juouwua 31 Change 2021 jowua 31 Gl
For the year (%) For the year
ended 31 Dec, ended 31 Dec,
2020 2021
Revenue 345.878.760 (2)% 340.637.382 wlalll
Cost of Sales (402,728.248) (6)% (3717. 108 36()} wleuoll dalas
Gross Profit/(Loss) (56,849,488) (36)% (36,470,978) (6)lwall)/ el isole
Other Operating income 7.175.548 (43)% 3.933.367 ._spi Gl di bl
Selling . G&A expenses (46,336.016) (14 % (39.619.360) w9 dingacy m)i.\i\.o_n)Lo.o
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lmpalrmenz of property, (172.392.819) i g Glaliool A
plant and equipment Glasslly
Investment income/(Loss) (3.111,379) l l 208.335 Whlodiwll (Slua)/alalyl
Other income 1,004,517 10,189.812 |
Finance costs (2.953.938) (2.229.3()1 )
Net Profit/(Loss) (273,463,575) (81)% (52,988,325) (5)Luall)/ aapdl pala
Share Capital lom 410,548,410 Jodl ywl) ol aae
 Earnings Per Share (0.67) (81)% (0.13)  aslgdlpoudlany
~ [O.II_LU.U U_U_J_Q_\_” dou0ll
Book-value Per share a2 1.74 (10)% a2 2 1.56
aalgll
Gross profit ratio/(Loss) (16.44) % LG | aoTn% (8yluall)/ Al sJloa] dus
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(2) Net Profit/(Loss) :

Despite the challenges represented by increased supply
demand and decline in the local and foreign markets and the
rise in the international fuel prices. the company achieved
better results compared to the period ended on December 31,
2020.
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(3) Investments :

The investment performance recorded a profit of AED 11.2
million during the period ended on December 31. 2021
compared to losses of AED 3.1 million for the same period of
the year 2020.
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(5) Financial ratios :

31 December
2021 2020
Gross Profit/Loss (10.71)% | (16.44) %
Current ratio 076X | 107X
Quick ratio 042 X 0.70 X
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