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1- Executive Summary
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Particulars
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Change
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Revenue

76,642,268

Cost of Sales

(85,873,231)

6%

0.49%

77,015,893

Slall

(90,785,415)
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Gross Profit/( Loss)

(9,230,963)

49%

(13,769,522)
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Other Operating income

1,211,150

Selling , G&A expenses

(8,588,172)

(67)%

(0.35)%

Investment income/ (Loss)

3,396,749

404,564
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(8,557,917)
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(102)%

(72,592)
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Other income

6,991,218

(86)%

969,529
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Finance costs

(569,840)

(34)%

(378,190)

Net Loss

(6,789,858)

215%

(21,404,128)

Weighted Average number
of shares

lomuw 410,548,410
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Earnings Per Share

rom)a (0.017)

206%

om)a (0.052)
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Book-value Per share

oz 1.73
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2- Increase/Decrease in Net Profit (Loss) is due to

The company recorded losses of 21.4 million during the first
quarter of 2022 compared to losses of 6.7 during the first
quarter of 2021, and these losses come as a result of
challenges in the local and foreign markets in addition to the
significant rise in energy prices.
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3- Investments:

The investment performance recorded investment loss of AED
72.5 thousand for the first quarter 2022 compared to the
income of AED 3.4 million for the first quarter 2021.
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4- Financial ratios :

Q1
2022 2021
Gross Profit (Loss) (18) % (12) %
Current ratio 0.65 X 1.06 X
Quick ratio 041X 0.66 X
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