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Greetings, o AS2)g s i

With reference to above mentioned subject, please be o))l o)Al gy olel €gagoll gl 6)LilL
informed that the competent authorities have been & aisollwlaalld 6dlgo g e Ll_an Lijl
approved to amend the AGM Invitation letter that will @090l &usonll loinl jgraindges Jyasiy
be held on Thursday 18 April 2024 at 1:00 pm, by U—sl 18 @ 8lgoll yuy o3l 0y 0x b & ojoll
adding an item to the meeting’s agenda to amend the - a9lal JUa o 'i}ﬂ-b 6anlgll dcluull 2024
Article (7-Ownership Percentage) of the Company's wi=7) 6aloll yar =1 dL@CD]\JE’AJ-Lﬁ‘J'C
Articles of Association as attached, by personal %= sl E?LL”L“’M LAl o (aloll
attendance or using remote attendance technology via il jo—anll gyla e el lig g 9ol
U wlg 2 =) e jgAan]layidiplaaiwlg

€9ouollg ol Jlaill &y nls

the audio-visual communication.

Best Regards, w ol yalg Jguady lglaoig
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Mohammed Ahmed Ali Ebrahim
Acting Chief Executive Officer
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BUREAU VERITAS
Certification

P.O. Box : 5295, Ras Al Khaimah
United Arab Emirates

Phone : +971 7 2668222 +971 7 2668222 : wsla
. 971 7 2668288 / 2668038 : .Sls

Fax  :+971 72668288/ 2668038 , —— s = i
ISO 9001 : 2015 & [SO 14001 : 2015 CERTIFIED info@guifeemeritae .. gs K1 bl

Cilpledt was 410,548,410 ¢ pgdully asp puall JUI ) www.gulfcement.ae : oyl 3ol
a1t - ol o . . . . - k & s ) & |
Website : www.gulfcement.ae Authorised and paid up capital : AED 410,548,410 * “—ﬁ}L

E-mail : info@gulfcement.ae
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(\‘54\“ Invitation to Attend the General
N s Assembly Meeting “49”

Gulf Cement Company esc

The Board of Directors of Gulf Cement Company (P.S.C) is pleased to invite the shareholders to attend the
General Assembly Meeting “49” that will be held on Thursday 18 April 2024, at 1.00 pm at the company’s head
quarter-Khor Khwair in Ras Al Khaimah, by personal attendance and by using remote attendance technology via
the audio-visual communication feature, according to the procedures described in the notes, to consider the
following agenda items:

Review and approve the Board of Directors’ Report on the company’s activities and its financial position for the period ended
315t December 2023.

Review and approve the company’s External Auditor Report for the period ended 315t December 2023.

Discuss and approve the Company’s financial statement and statement of profit and loss for the period ended 315t December
2023.

Consider the proposal of the Board of Director’s to not distribute dividends for the period ended 315t December 2023 .
Absolve the Board of Directors member from liability for the financial year ended 315t December 2023.

Absolve the External Auditor from liability for the financial year ended 315t December 2023.

Approval of the company’s Board of Directors expenses & fees policy, in accordance with the Chairman of the Securities
and Commodities Authorities Board of Directors decision No.(3/R.M) of 2020 concerning approval of Joint Stock
Companies Governance Guide Amended by SCA’S Board of Directors decision No. (2/R.M) of 2024 (SCA Corporate
Governance Guide).

Approving a proposal to pay fees to the Board of Directors for the financial year December 31, 2023, in accordance with
the governance in this regard.

Appointment or reappointment of the external auditor for the fiscal year 2024, and determining their fees.

Election of the Board of Directors members.

Special Resolution

Approval to add a clause in the Article of Association “a member of the board of directors may receive fees consisting of a
lump sum not exceeding (AED 200,000) two hundred thousand dirhams at the end of the financial year”, in the following
cases:

A. If the company does not achieve profits.

B. If the company achieves profits in the event that the portion of the member of the board of directors of those profits
is less than (AED 200,000) two hundred thousand dirhams as, in this case, it is impermissible to combine the
remuneration and the fees.( Subject to approval by the Securities and Commaodities Authority).

Article (7) before amendment

All of the company’s shares are nominative, and the percentage of contributions of citizens of the United Arab Emirates
and citizens of the Gulf Cooperation Council countries, whether natural individuals or legal persons wholly owned by
citizens of the country and citizens of the Gulf Cooperation Council countries, at any time throughout the duration of the
company’s existence, must not be less than (51%) of the capital. The contribution percentage of non-citizens of the
country and citizens of the Gulf Cooperation Council countries may not exceed (49%).

Article (7) after amendment

Delete Article (7)

Notes:

Each shareholder that has the right to attend the General Assembly Meeting may delegate any person elected by such
shareholder other than members of the Company’s Board under a special written proxy. The proxy has the right to attend
the General Assembly meetings and vote on its decisions. In addition, the proxy of a number of shareholders shall not hold
in this capacity over 5% of the capital of the company share and shareholders who are minors or interdicted shall be
represented by their legal representatives.

Legal person may delegate one of its representative or those in charge of its management, under a decision passed by its
Board of Directors or in like to represent him at the General Assembly of the Company, and the delegate person shall have
the authorities granted to him in the proxy.

The shareholder must sign the proxy form to attend the general assembly meeting and vote on its resolutions aaccording
to the requirements of Article 40 of the Governance and approve it by a notary public, chamber of commerce or an
economic department in the state, or a bank or company licensed in the state, provided that the agent shall have
account with any of them, or a financial markets licensed in the country, or any other entity licensed to perform
attestation works and the shareholder can view the disclosure published on the company’s and ADX website regarding
procedures for approving the power of attorney.




Registration and voting procedures

1. Shareholders or their representatives can register their attendance and voting through https://agm-sys.net/gcc/
and to discuss the agenda and electronic voting on each decision directly during the meeting. The power of
attorney holders must send a copy from agencies to dalya@gulfcement.ae with name and mobile number to
receive messages for registration and voting.

2. The registration for the AGM Meeting will be start on Wednesday 17 April 2024 at 1:00 PM until Thursday 18
April 2024 at 1:00 PM.

3. For more information about the registration and voting procedures, please contact the Company’s Investor
Relations Department on the phone number: 0097172027377/0097172027378 or e-mail:
dalya@gulfcement.ae.

3% Shareholders entitled to vote in the General Assembly Meeting are shareholders recorded in the shareholders
register on Wednesday 17 April 2024.

% The Annual General Assembly Meeting will only be valid if attend by shareholders or their proxies who
represent at least 50% of the company’s share. If this quorum is not achieved at the first meeting, the second
meeting will be held on Thursday 25 April 2024 at the same time and place as the above mentioned. (the
second meeting will be considered valid if attend by one or more shareholders).

3% Shareholders can view the company’s Financial Statements, Governance Report & Sustainability Report for the
year 2023 (Integrated Report) through the company’s website: http://www.gulfcement.ae/investor-relations-ar/ ,
and the Abu Dhabi Securities Exchange (ADX) Website: www.adx.ae

% Special Decision: It is the decision issued by a majority vote of shareholders who own at least three-
quarters of the shares represented at the general assembly meeting of the joint-stock Company. (This
clause is added if there are any issues that require a special decision.)

3% Shareholders can download and browse the Investor Rights Guide issued by the Securities and Commodities Authority
(SCA) through the following website: https://www.sca.gov.ae/ar/services/minority-investor-protection.aspx

% For more information, please contact the following:
- UAE: Gulf Cement Company- Ras Al Khaimah, Tel.: +971 7 2668222 — (377/378)

Board of Directors




Clarifying disclosure
regarding the approval of agencies

Gulf Cement Company rsc

According to Clauses 1 & 2 of Article 40 of the Corporate Governance

Manual, we would like to inform the shareholders with the following:

1. Each shareholder who has the right to attend the general assembly may
delegate someone from other than the Board members or the staff of the
company, or securities brokerage company, or its employees, to attend on
his behalf as per a written delegation stating expressly that the agent has
the right to attend the general assembly and vote on its decision. A
delegated person for a number of shareholders shall not have more than
(5%) of the Company issued capital after gaining that delegation. Persons
lacking legal capacity and are incompetent must be represented by their
legal representatives.

2. The shareholder signature on the power of attorney referred in clause

No. (1) shall be the signature approved by any of the following entities:

A. Notary Public.

B. Commercial chamber of economic department in the state.

C. Bank or company licensed in the state, provided that the agent shall have
account with any of them.

D. Financial markets licensed in the country

E. Any other entity licensed to perform attestation works.

3. The Proxy form shall include the name & contact number(s) of the
shareholder and the brokerage firm who approved the proxy. This form /
power of attorney / delegation / Proxy is a guiding form whereby the client
has the power to issue the Proxy in accordance with the limits and powers
he deems appropriate, all of this is with the obligation that the signature of
the shareholder mentioned in the proxy be the signature approved by / with
one of the above-mentioned authorities. For further inquiries or
clarification please contact us at +971 7 2027377/2027378 or email us at

dalya@qulfcement.ae
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