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Revenue

102,987,078

11%

113,962,034
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Cost of Sales

(109,946,758)

(5)%

(115,016,028)
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Gross Profit/( Loss)

(6,959,680)

85%

(1,053,994)
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Other Operating income

2,671,238

(14)%

2,300,384
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Selling , G& A expenses

(9,322,825)

4%

(9,715,108)
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Investment income/ (Loss)

(46,816)

3517%

1,599,699
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Other income

141,474

365%

657,823
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Finance income

583,090

(93)%

37,931
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Finance costs

(1,131,001)

97%

(2,226,561)
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Net Loss

(14,064,520)

40%

(8,399,826)
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Earnings Per Share

23 (0.03)

33%

a3 (0.02)
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Book-value Per share

Aty 143

(8)%
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(Loss)

(0.92) %
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2- Increase/Decrease in Net Profit (Loss) is due to

The company's realized losses decreased during the period
ending 31 March 2024, due to the growth in revenue
resulting from improved in sales volume, but the continued
challenges resulting from the excess of supply over the
demand in the markets and the continues of raising the fuel
cost, were the reasons for the company's ongoing losses.
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3- Investments :

The investment performance recorded profit of AED 1.6 million
during for the first quarter 2024 compared to the loss of AED
47 thousand for the first quarter 2023.
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4- Financial ratios :

Q1

2024

Gross Profit (Loss) (0.92) %

Current ratio 073 X

Quick ratio 034 X
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