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A_ole Aoal o d S ,4 3
Public Shareholding Company l.;.l_[l_D__‘L” =h §
Commercial Reg. No. 2202 33 (5315 e THE EMIRATES % :_>\
Ref : IR/ 153 /2025 IR/ 153 /2025 . &)LVl § :
Date : 13 March 2025 2025 13 Ayl %é
M/S: Abu Dhabi Securities Exchange ool adloll gl sulagil Gow / 6aluull
After Greetings,, wasyg Audn @yaj

Subject: Notification of receipt of an offer to acquire Algaiuwlld Ape (9015 Sl UnA|: fgirgoll
shares powl alc

Reference to the above subject, The Board of Gulf gl a4y1b 8)ls) udao agy ollel Egagoll gl 8Ll

Cement Company PSC would like to advise the market ;| 0g jllas] \5LQ1J‘ULJ Go9—ull £l (& 0.ub) pulall
that it has received a notification and a formal offer (©380) 3oy jnirlgnm Ligo G w g 841 i (po Udse
document from TC Mena Holdings Ltd (the “Offeror”), to e dlgaild bgpiiell 520Ul lvApe (pgnas (Uas=ll
acquire up to 100% of the issued and fully paid up shares w0 %100 &yl o @ Jdod as il oo wl UAD dAc
of the Company subject to a minimum acquisition of 50% Mgl ddaypds &4 il (g8 dcgdagllg 6)an oll [o_m_r..uij[
+ 1 of the issued and paid up shares of the Company in 8janolldalll MFJ[,U_Q 1+ %50 duuy @J-_\i as ke
accordance with Article (8) of the Decision of the uady Jhd oo (8) 8alo Ladg vl 3g &4 )il dc gd15Jig
Chairman of SCA Board of Directors No. (18/RM) of 2017 &, (104/18) radly &luulg dulledl Glyoll aliym 613l yudac

concerning the rules of acquisition and merger of public &40, o)l W4 i | eloaillg slgaiuwll aclgd )Ly 2017
shareholding companies (the “Offer”). (A=) dolsll

The terms of the Offer are set out in the enclosed Offer

Document from the Offer. ool e #0 vyl by,

waslloado
The Company’s Board of Director is in the process of

considerir.,g the Offer and will update the market in due
course.

98 g A=l ii'l__x.ulp;u_a_guﬁé}ﬂ_lmﬁ ojlal Lpudao

Best Regards, we a2illg pliabl 389 Jgudy lgladig

Mohammed Ahmed Ali Ekrahim
Chief Executive Officer
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United Arab Emirates
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Dear Sheikh Omar Saqger Khaled Humaid Algasimi,

NC ATION OF TC MENA HOLDINGS LTD'S
‘ENDER OFFER FOR GU EMENT COMPANY P

| am writing to formally notify you, on behalf of TC MENA Holdings Lid ("TC MENA®), of our firm
intention to acquire up to 100% of the issued and paid-up ordinary shares of Gulf Cement
Company PJSC ("GCC") by way of a mandatory tender offer (the "Offer”), in accordance with the
applicable regulations of the UAE Securities and Commodities Authority ("SCA").

ENTION TO LAUNCH A MANDATORY

1. Details of the Offer

Pursuant to the attached notification of TC MENA's intention to make a mandatory
cash offer submitted to the Board of Directors of GCC, TC MENA intends o
acquire up to 100% of the issued share capital of GCC, subject to a minimum
acquisition threshold of 50% +1 of the total issued shares. The Offer price is set al
AED 0.56 per share, which represents a premium on the recent market valuation
and has been determined in accordance with Article 6 of the SCA Chairman
Resolution No. (18/RM) of 2017 concerning merger and acquisition rules.

2. Funding and Offer Terms

The consideration for the Offer will be fully funded through TC MENA's available
financial resources, and the necessary bank confirmation has been obtained (o
ensure the sufficiency of funds for the transaction. The Offer is being made in full
compliance with the regulatory framework governing acquisitions of publicly listed
entities in the UAE.

3. Conditions Precedent

The completion of the Offer is subject to the fulfillment or waiver, where applicable,
of the following conditions precedent:

. The receipt of valid acceptances from GCC shareholders, which,
when combined with TC MENA's existing shareholding, would
result in TC MENA owning at least 50% +1 of the issued share
capital of GCC,

. The receipt of all necessary regulatory approvals, including from the
SCA and the Abu Dhabi Securities Exchange ("ADX");

. The publication and dissemination of the GCC offeree circular,
including a recommendation by GCC’s Board of Directors to the
shareholders regarding the Offer; and

. The absence of any Material Adverse Effect, as defined in the Offer
Document.




4. Strategic Intent and Post-Acquisition Plans

TC MENA's slrategic objective in pursuing this acquisition is lo enhance GCC's
operational efficiency, reinforce its market position, and drive long-term value
creation for all stakeholders. Following the successful completion of the Offer, TC
MENA intends to maintain GCC's commercial registration, corporale identity, and

operational framework. The company will continue lo operate in its normal course
of business, with no anticipated disruptions to its key business lines or operations.

S. Next Steps

The Offer will be open for acceptance from 14 March 2025 and will close at 3:00
PM on 10 April 2025 unless extended in accordance with regulatory
requirements. The full Offer Document, outlining the terms, conditions, and
acceptance procedures, has been made publicly available.

We look forward to engaging with the Board of GCC to ensure a smooth and transparent process

that aligns with the interests of all stakeholders. Should you require any further clarifications,
please do not hesitate to reach out.

We appreciate your cooperation and look forward to your response.

Best regards,

Tese D. Sena—

Jose Bernardo Sena Peralta
Director

TC MENA Holdings, Ltd

26th Floor, Al Sila Tower,
Abu Dhabi Global Market Square,
Al Maryah Island, Abu Dhabi, UAE
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