Gulf Cement Company psc
Public Shareholding Company

Commercial Reg. No. 2202 25 gslad Jaeuw

Date : 7 April 2025
Ref : IR/ 189 / 2025
MS/ Disclosure & Compliance Section

Exchange operations Division.
Abu Dhabi Securities Exchange

SUBJECT : Disclosure of market price

Dear sir,

In reference to the conditional cash offer received by Gulf Cement
Company PSC (the “Company”) from TC Mena Holdings Ltd (the
"Offeror') on 13 March 2025 to acquire up to 100% of the issued and
fully paid-up share capital of the Company subject to a minimum
acquisition of 50% + 1 of the issued and paid-up shares of the Company
(the "Offer').

Further to the meeting of the Board of Directors of the Company (the
"Board') on 26 March 2025 to consider the Offer and in which the
Board found the Offer to be appropriate and reasonable so far as the
Company’s shareholders are concerned, subject to the Offeror
obtaining a confirmation from the relevant authorities on the
methodology of calculating the “market price” on the first day of the
Offer pursuant to paragraph (1) of Article (6) of the Decision of the
Chairman of SCA Board of Directors No. (18/RM) of 2017 concerning
the rules of acquisition and merger of public shareholding companies
(the "M&A Rules").

The relevant authorities have provided guidance that the ‘market
price’ referred to in paragraph (1) of Article (6) of the M&A Rules is
the "opening price" for the share on the first day of the Offer, and not

the average price or the closing price for the share on the first day of
the Offer.

If you have any questions, please contact gecir@gulfcement.ae.

Best Regard,

audlp| e S| nse
¢ uaill auiyl
Mohammed Ahmed Ali Ebrahim
Chief Executive Officer
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P.O. Box : 5295, Ras Al Khaimah
United Arab Emirates
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